PVC: Report on use of proceeds from the public offering 
On 05/12/2018, Drilling Mud Corporation announced the report on use of proceeds from the public offering as follows: 

· Name of issuer: Drilling Mud Corporation
· Address of head office: Floor 6-7, VPI Building, No.167 Trung Kinh, Yen Hoa, Cau Giay, Hanoi 
· Tel: 04.3514.0350      Fax: 04.3856.2552      Email: dmc@pvdmc.com.vn 
I. Share 

1. Name of share: share of Drilling Mud Corporation – code of securities: PVC 
2. Type of share: common share 
3. Par value: VND 10,000/share 
4. Number of shares expected to be issued: 15,000,000 shares
5. Total amount of capital expected to be mobilized: VND 150,000,000
6. Starting date: Q.III/2012 
7. Completing date: 12/2012 
II. Plan on use of proceeds from the public offering 
1. Plan on use of proceeds from the public offering following the prospectus 
After finishing the share issuance to increase the charter capital, the Corporation had the new charter capital with the amount of VND 500,000,000,000. With the amount of VND 151,125,000,000 mobilized from the additional issuance, Drilling Mud Corporation shall use this amount to re-invest equipment, supplement working capital of the Corporation, at the same time implement investment in major projects such as project on constructing Vung Tau Petrolium Chemicals Plant and project on investment in system of equipment cleaning tank, offshore oil storage, ship; contribute capital to DMC – VTS Joint Venture Company (Laos), contribute capital to DMC-WS Company as follows: 
	No.
	Items
	Amount (VND)

	1
	Investment in constructing Vung Tau Petrolium Chemicals Plant project 
	37,453,883,435

	2
	Project on investment in system of equipment cleaning tank, offshore oil storage, ship
	33,660,000,000

	3
	Contribute capital to DMC – VTS Joint Venture Company (Laos) 
	10,500,000,000

	4
	Contribute capital to DMC-WS Company 
	20,000,000,000

	5
	Supplement working capital 
	49,511,116,565

	
	Total 
	151,125,000,000


If the amount of proceeds from the share issuance doesn’t meet the expected amount for projects, DMC shall handle following the direction of mobilizing capital from credit institutions 

2. Current progress of projects 

a. Investment in constructing Vung Tau Petrolium Chemicals Plant project: 
The project Vung Tau Petrolium Chemicals Plant was completed 

b. Project on investment in system of equipment cleaning tank, offshore oil storage, ship
· Legal basic: 
· Document No.10672/DKVN-HDQT dated 31/12/2009 by Board of Directors of Vietnam Oil and Gas Group) on approving Drilling Mud Corporation as an entity providing products and services for members of Vietnam Oil and Gas Group, in which having service of cleaning oil tank and ship; service of waste treatment such as wastes from oil, wastewater, industrial waste.
· Resolution No.3090/NQ-DKVN dated 14/04/2010 by Board of Directors of Vietnam Oil and Gas Group on approving the five-year plan 2011-2015 of Drilling Mud Corporation
· Resolution No.2056/NQ-DMC dated 05/11/2009 by Board of Directors of Drilling Mud Corporation on approving the policy on investment in equipment cleaning oil tank and ship 
· Decision No.1390/QD-DMC dated 09/07/2010 by Board of Directors of Drilling Mud Corporation on approving the project on investment in equipment cleaning tank, offshore oil storage, ship
· Implementing result: 

· Total amount disbursed in the reporting term: VND 5,638,281,122

· Total amount disbursed in this term and adjusted from the last terms: VND 33,660,000,000

c. Contribute capital to DMC-VTS Joint Venture Company (Laos): 

· Legal basic: 

· Based on the Cooperation Contract No.02/HDLD DMC – VTS signed between Drilling Mud Corporation and VTS Group on 12/12/2009 
· Based on the Decision No.1714/QD-DMC dated 18/08/2010 by Board of Directors of Drilling Mud Corporation on approving capital contribution to establish DMC-VTS Co. Ltd 
· Based on the Resolution No.2969/NQ-DMC dated 27/12/2011 by Board of Directors of Drilling Mud Corporation on approving the business plan of 2012 of Drilling Mud Corporation
· Implementing result: 

· Total amount disbursed in the reporting term: VND 0 

· Total amount disbursed: VND 10,346,030,880 
· Remaining amount: VND 153,969,120 

· Reason: Exchange rate differences

Total amount disbursed in the reporting term for projects: VND 0 

As so, until 08/12/2018, Drilling Mud Corporation disbursed VND 150,971,030,880, the remaining amount was VND 153,969,120 because of exchange rate differences 

Drilling Mud Corporation commits that Drilling Mud Corporation shall continue using the amount of proceeds from the share issuance following the purpose of share issuance 

